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Kuwair CEMENT Company ;

REF. 1007/2020 e Kuwait 15 AUG 2 OZQ-I_,‘."

Messrs. Kuwait Boursa Company Esq.

Greetings,

Subject: Results of the Meeting of the Board of Directors of
Kuwait Cement Company Regarding the Interim
Consolidated Condensed Financial Information for
the Three Months Ended on 31/3/2020

With reference to the above subject, we would like to inform you that the
Board of Directors has convened at hour 12:45 P.M afternoon on Thursday
13/8/2020, where it endorsed the interim consolidated condensed financial
information for the three months ended on 31/3/2020.

Enclosed herewith is the Form of Interim Financial Statements’ Results
for the three months ended on 31/3/2020.

Please accept utmost respect,,,

(The Origiral Signed in Arabic Version)
Dr. Abdullaziz Rashed Al-Rashed
Vice-Chairman
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Kuvwait Cement Company

Kuwait Public Shareholding Company

State of Kuwait

Independent auditors’ review report to the board of directors

Report on inierim condersed consofidated financiai information

Imtroduction

We hawmﬁewdmmpmyhghuuimmdmmdmwﬁdamdmmofﬁmdalposiﬁon of Kuwait Cement
Company K.P.S.C. ("ﬂmPuthompmy")mdiusubaidiaﬁu(wﬂxﬁvdyreﬁmdbu“ﬂmeup”)nual March
m,mmmmmmmmmmmofmmwmmmm,wmmm

Ommpmibﬂﬁthmsumcmshnmﬁkimﬁmcmdmsedmﬁdmdﬁnmhlm&mnﬁmhsedmm
review,

Scope of review
Wem@cﬂwﬂmmmmmwmsmdudmhﬁwﬁmmmm"Rwiawoﬂnﬁu-im
Financiallnﬁnmuﬁun?e!ﬁrmedbyﬂmllﬂepmlmtAndhmofﬂanﬁty”.
Areﬂewofhmﬁuemdmdﬁdmedﬁnmdﬂhfmmaﬁmmﬁnofmﬁnghquﬁa,mﬂyofms
mspumbhﬁm-ﬁnmdﬂmdmmﬁngmmﬂappbingmﬂyﬁmmmmmm.Amk
mmmymmwmmmmmmmwﬂhmmmlsmwsmAndiﬁngMWy
doaswmbleusmManmceﬁnmmmdbwomemofaﬂﬁsﬁﬁmmmngMHmﬁﬁedhm
audit. Accordingly, we do not express an audit opinion.

Conclusion
Buﬁmwmﬁw,n%ghumhmmmcmmmuﬁmmmenmpmyhgmmm
mﬁ@d&ﬁﬂhﬁrmﬁmﬁﬂmﬁ,hﬂm@ﬂmhmﬂmﬁﬁﬁmm
Standard 34 "Interim Financial Reporting”.

Other matter
Ihemmﬁdmdﬁnmdﬂsmmforﬁeywmddnnwmbuzowwmmdimdbymuﬁmrmm
AlNhfmdPﬂnwhoiuuedﬁeﬁmmodiﬂedopinimmsmhmolida&dﬂmiﬂMmﬂm1April2020.

Report on other Legal and Regulatory Requirement
Mmbudmmmﬂw,ﬁehbrhmﬂnmdmﬁdmdﬁnmdﬂhﬁmﬁmhhwmwiﬁﬁem
of acoounts of the Parent Company. We ﬂntherreportﬂntmﬂﬂnghaveoomemourmnﬁmindluﬁngmycmmenﬁm
duringtheﬂneemonﬂlperiodendedSIMmhM, of the Commercial Companies’ Law No. 1 of 2016 and its Executive
Regulations, umMmﬂ:ePuthompmysMemandmofhmpmﬁmmdArﬁduofasmhﬁm,umendei
which might have materinlly affected the Group’s activities or its consolidated financial position.

el e

Faisal Sager Al Sager Talal Yousef A-Muznini
License No. 172 A License No. 209 A
BDO Al Nisf & Partners Deloitte & Touche - Al Wazzan & Co.

Kurwait 13 August 2020



Kuwait Cement Company K.P.S.C.
And its subsidiaries .

State of Kuwait e Eakgiad Kl
Emsir Commrr Somenn -
Interim Condensed Congolidated Statement of Financial Position
As at 31 March 2020 (Unaudited)
o {All armounis are in Kuwaidl Dinars)
(Andited)
31 March 31 December 31 March
Notes 2020 2019 2019
Aszets
Nom-current axsets
Property, plant and equipment 4 150227402 152,261,624 155,633,954
Intangible assets 25939 32,852 59,971
Investment properties 770,641 770,641 770,641
Investments in associates 5 16,121,562 15,775,973 15,811,267
Financial assets at fair value through other comprehensive income ] 66,900,092 89,221,830 74,280,753
Right-of-use asseis 7 4,363 844 4,488 527 4,881 660
238,409,480 262,551,447 251 438,245
Current assels
Inventories 8 16,153,267 16,429,047 17,436,154
Accounts receivable end other debit balances 9 27,235,295 27471315 35,562,621
Cash and cash equivalents 10 10,685,495 9,528.618 9,766,950
54,074,057 53,428,980 62,765,725
Total sssets 208,597 315980427 3143971
Equity and liabilitics
Equity
Share capital 11 73,330,387 73,330,387 73,330,387
Shate premium 26,675,810 26,675,810 26,675,810
Treasury shares 12 {13,546935)  (13,546,935)  (13,546,935)
(aits on gale of treasury shares 441,409 441 409 443 409
Statutory reserve 48 270,703 48,270,703 47,856,817
Voluntary reserve 42,048 346 42,048,346 42,048,346
General reserve 18,930,128 18,930,128 18,930,128
Change of fair value reserve for financial assets at fair value through
other comprehensive income (24.822,445) (2,347,295) (17,346,094)
Group’s ghare in associntes* reserves (41,143) {54,746) (169,518)
Foreign currency tranalation reseive 108,127 95,186 95,253
Retained earnings 15,084,158 15,320,862 23,768.45%
Equity attributable to shareholders of the Parent Company 186,478,545 209,163,855 202,084,094
Non-controlling interests 143,654 163,843 153,224
Total equily 186,622,199 209,327,698 202237318
Liabilities
Now-current Uabilities
Loans, bank facilities and murabaha 13 57,397,637 57,737,587 57,689,732
Provision for employses® end of services indemnity 3,531,411 3,504,497 3,435217
Lease Linbililies 7 3.473.00% 3,933,552 4251412
64,402,057 65,265,736 65,376,361
Current Habilities
Loans, bank facilities and murabaha 13 18,976,364 18,963,851 17,732,917
Leage liabilitics 7 454,174 439,961 236,927
Accouts payable and other credit balances 14 22,028,743 21,983,181 28,620,448
41,459,281 41,386,993 46,590,292
Total Habititics 105,861,338 106,652,729 111,966,653

Total equity and Habilities 292,483,537 315980427 314,203,971
‘The accompanyiug notes are an integral part of this interim condensed consolidated financial i i

Rashed Abdulaziz Al-Rashed
Chaimman Vice Chainman



Kuwait Cement Company K.P.S.C.

And its subsidiaries

State of Kuwait . R
INal? EcAnnt EatedRr:

Interim Condensed Consolidated Statement of Income

For the three months ended 31 March 2020 (Unaudited)

{All amounts are in Kuweitl Dinars)
Three months ended
31 March
Notes 2020 2019

Sales 15,441,374 26,645,117
Cost of zales 15 (14,715,009) (23,159,295)
Gross profit 726,365 3,485,322
Net other operating (expenses} / income 16 (6,864) 114,704
Selling, general and administrative expenses - (918,224) {1,123,425)
Operating (Joss)/ profit (198,723} 2,477,101
Provision for expected credit losses (57,382) {63,009)
Finance charges {628,208) {769,777)
Interest income 492 1,091
Net investments gains/ {loses) 17 124,742 {19,330)
Group’s share of results from associates 5 326,959 (81,292)
Net (loss) / profit before deductions {432,120) 1,544,784
Contribution to Kuwait Foundation for the
Advancement of Sciences - {14,931)
National Labour Support Tax - (33,827
Zakat - (14,431)
Boerd of directors’ remuneration - {52,000)
Net (foss) / profit for the period {432,120) 1,429,595
Attributable to:
The Parent Company’s shareholders (431,943) 1,429,891
Non-controlling interests {177 (296)
Net (loss) / profit for the period _ {432,120 1,429,595
Basic and diluted (loss) / earning per share (fils) 13 (0.61) 2,01

The accompanying notes are an integral part of this interim condensed consolidated financial information.



