Kuwair GEMENT Company :

rer..... 10082020 suam kuwai. 13 AUG 2020,

Messrs. Kuwait Boursa Company Esq.
Greetings,

Subject: Results of the Meeting of the Board of Directors of
Kuwait Cement Company Regarding the Interim

Consolidated Condensed Financial Information for
the Six Months Ended on 30/6/2020

With reference to the above subject, we would like to inform you that the
Board of Directors has convened at hour 12:45 P.M afternoon on Thursday
13/8/2020, where it endorsed the interim consolidated condensed financial
information for the six months ended on 30/6/2020.

Enclosed herewith is the Form of Interim Financial Statements’ Results
for the six months ended on 30/6/2020.

Please accept utmost respect,,,

(The Original Signed in Arabic Version)
Dr. Abdullaziz Rashed Al-Rashed
Vice-Chairman
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Kuwalt Cement Company K.P.S.C.
Kuwait Public Shareholding Company
State of Kuwait

Independent auditors’ review report to the board of directors

Report oz lnterim comdensed comsoliduted fnameinl tnformation

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Cement
Compeny K_P.S.C. ("the Parent Company") and its subsidiaries (collectively referred to as “the Group™) as at 30 June 2020,
and the related interim condensed consolidated stuternents of income, comprehensive income, changes in equity and cash
flows for the six month period then ended. The Parent Company’s management is responsible for the preparation and
mmmﬁmofﬂﬁshmhmdmudmmmmmmﬁmﬁmhmmmmmﬁomlmm
Standards (34): "Interim Finencial Reporting®.

Our responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of review

We conducted our review in accordance with the International Stendard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”.

A review of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matfers, and applying analytical snd other review procedures. A review is
mbmﬁaﬂyhmhmeﬁmmmﬁ&mmwdhmmMMMMAuﬁﬁngmd
cmsequenﬂydoesnotmableusbobminmmthatwewou]dbwomsawmofaﬂgniﬁcnntmmthatmightbe
identified in an andit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
mmmmmmnmmmhmmmmmmmummmmmg
Standard 34 "Interim Financial i

Other matter

The consolidated financial statements for the year ended 31 December 2019 were audited by another auditor with BDO Al
Nisf and Partners, who issued their unmodified opinion on such consolidated financial statements on 1 April 2020,

Report on other Legal and Regulstory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the boaks
ofacommluof&ePMCmpmy.stmﬁaanthﬂmﬁinghvemmewommmﬁmhﬂmﬁngmymm
during the six month period ended 30 June 2020, of the Commercial Companies’ Law No. 1 of 2016 and its executive
mguﬂaﬁongummdedmhhthompanﬁMemmndumofhmmmaﬁmmdArﬁdmofAmﬁaﬂm as amended,
which might have materially affected the Group’s activities or its consolidated financial position.

—

P/ -
Faisal Saqer Al Saqer Talal Youref Al-Muzaini
License No. 172 A License No. 209 A
BDO Al Nisf & Partners Deloitte & Touche - Al Wazzan & Co.

Kuwait 13 August 2020



Kuwait Cement Company K.P.S.C.
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Interim Condensed Consolidated Statement of Financial Position (Unaudited)
As at 30 June 2020
(Al amounts are in Kuwaiti Dinars)
(Audited)
30 June 31 December 30 June
Notes 2029 2019 2019
Aszets
Non-current assets
Property, plant and equipment 5 139,740,932 152,261,624 154,923,926
Intangible assets 16,944 32,852 50,005
Investment properties 770,641 770,641 770,641
Investments in associstes 6 [6,231,678 15,775,973 15,580,765
Financial assets at fair value through other compreheasive
income 7 71,935,648 89,221,830 83,132,640
Right-ofeuse assets 8 4,239,163 4,488,527 4,737,887
232,935,006 262,551,447 259,195,865
Current assets .
Inventories 9 17,207,798 16,429,047 17,575,737
Accounts recejvable and other debit balancas 10 20,556,798 27471315 31,299,033
Cash and cash equivalents I 24,158,260 9,528,618 8,290,179
61,922.856 53,428,980 57,164,949
Total assety 204,857,862 315,980,427 316,360,814
Equity and liabilities
Equity
Share capital 12 73,330,387 73,330,387 73,330,387
Share premium 26,675,810 26,675,810 26,675,810
Treasury shares 13 {13,546,935) (13,546,935)  (13,546,935)
Gains on sale of treasury shares 441,409 441,409 441,409
Statutory reserve 48,270,703 48,270,703 47,856,817
Voluntaty reserve 42,048,346 42,048,346 42,048 344
General reserve 18,930,128 18,930,128 18,930,128
Change of fair value reserve for financial assets at fair vatue
through other comprehengive income (19,859,996) (2,347,295) (8.625,821)
Group’s share in associates’ reserves (212,687} (54,746} {100,971)
Foreign currency translation reserve 108,360 95,186 95,257
(Accumulated losses)/ retained earnings (1,777,959) 15,320,862 16,265,535
Equity attributable to shareholders of the Parent
Company 174,407,566 209,163,855 203,369,962
Non-controlling interests 147,561 163,843 161,328
Totel equity 174,555,127 209,327,658 203,531,290
Liabilities
Non-current lizbilities
Loans, bank faciiities and murabaha 14 57,872,318 57,737,687 63,098,177
Provision for employees’ end of service indemnity 3,567,402 3,594,497 1,503,976
Lease ligbilities 8 3,473,491 3,933,552 4,226.283
64913211 65,265,736 70,828,436
Current liabillties
Loans, bank fcilities and murabaha 4 28,472,763 18,963,851 16,877,981
Lease Jiabilities 8 456,268 439,961 259,917
Accounts payable and other credit halances 15 26,460,493 21,983,181 24,863,190
35,389,524 41,386,993 42,001,088
Total linbilities 120,302,735 106,652,729 112,829,524
Total equity and liabllities 294,857,862 315,980,427 316,360,814

The accompanying notes are an integral part of this interim condensed consolidated finaticial info

Rashed Abdulaziz Al-Rashed
Chairmean

ML

ion,

Dr, Abdulaziz Rashed Al Rashed
Viece Chairman



Kuwait Cement Company I P.S.C.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of In
For the Six Months Ended 30 June 2020

come (Unaudited)

)

St Skt 5yl

Kownrs Cemenr Gompany

(Al amounts are in Kinvaiti Dinars)

Sales
Cost of sales

Giross (loss)/ profit
Other operating income
Selling, general and administrative

expenses

{Loss)/ profit from operations
Provision for expected credit losses
Finance charges

Interest income

Net investment gains

Group's share of results from

associates

Net (loss) /profit before

deductions

Contribution to Kuwait Foundation
for the Advancement of Sciences
National Labor Support Tax

Zakat

Board of directors’ remuneration
Net (loss)/ profit for the period

Attributable to:
Shareholders of the Parent

Company

Non-contrelling interests
Net (loss)/ profit for the perfod
Basic and diluted (loss)/ eaming per

share (fils)

Notes

16

17

18

19

Three months ended Six months ended
30 June 30 June
2020 2019 2020 2019

5,161,298 20,126,913 20,602,672 46,772,030
(16,367,556) {18,381,368) (31,082,565) _{41,540,661)
(11,206,258) 1,745,545 (10,479,893) 5,231,367
29,310 105,634 22 446 220,338
(946,680) (1,124,149 (1,864,904) {2,247,574)
(12,123,628) 727,030 (12,322,351) 3,204,131
(3,158,627) (52,635) (3,216,009) (115,644)
{770,326) (742,806) {1,398,534) (1,512,583)
20,123 944 20,615 2,035
2,440,902 3,162,024 2,565,644 3,142,694
271,606 87,756 598,565 5,464
{13,319,950) 3,182,313 (13,752,070} 4,727,007
- (36,533) . {45,464)

- {11,331) - (45,158)

. (8,039) (22,470)

- {52,000} - (104,000)
(13,31 9,950) 3080410 (13,752,070} 43510005
(13,320,831) 3,078,084 (13,752,774) 4,507,975
881 2,326 704 2,030
(13,319,950) 3,080,410 (13,752,070 4,510,005
(18.68) 432 (19.29)_ 6.32

The accompanying notes are an integral part of this interim condensed consolidated financial information.



