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Messrs. Kuwait Boursa Company FEsq.
Greetings,

Subject: Results of the Meeting of the Board of Directors of
Kuwait Cement Company Regarding the Interim
Consolidated Condensed Financial Information for
the Three Months Ended on 31/3/2021

With reference to the above subject, we would like to inform you that the
Board of Directors has convened at hour 01:00 P.M afternoon on Tuesday
11/5/2021, where it endorsed the interim consolidated condensed financial
information for the three months ended on 31/3/2021.

Enclosed herewith is the Form of Interim Financial Statements’ Results
for the three months ended on 31/3/2021.

Please accept utmost respect,,,

(The Original Signed in Arabic Version)
Dr. Abdullaziz Rashed Al-Rashed
Vice-Chairman
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Deloitte.

Deloitte & Touche
Al-Wazzan & Co.

Ahmed Al-Jaber Street, Sharq

Dar Al-Awadi Complex, Floors 7 &9
P.O. Box 20174 Safat 13062
Kuwait

Tel : + 965 22408844, 22438060

IBDO

Al Shaheed Tower, 6™ Floor

Khaled Ben Al Waleed Street, Sharg
P.O. Box 25578, Safat 13116

Kuwait

Tel: +965 2242 6999

Fax: +965 2240 1666
www,bdo,cam.kw

Fax: + 965 22408855, 22452080
www.deloltte.com

Kuwait Cement Company K.P.S.C.
Kuwait Public Shareholding Company
State of Kuwalt

Report on review of interim condensed consolldated financial information to the Board of Directors

introduction

We have reviewed the accompanying interim condensed consolidated statement of financial posttion of Kuwalt Cement
Company K.P.S.C. (“the Parent Company") and its subsidiaries {collectively referred to as “the Group”} as at
31 March 2021, and the related interim condensed consolidated statements of income, comprehensive Income, changes
in equity and cash flows for the three month perlod then ended. The Parent Company’s management Is responsible for
the preparation and presentation of this interim ¢ondensed consolidated financlal Informatlon in accordance with
International Accounting Standards (34) "Interim Financlal Reporting”. Our responsibllity Is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engszements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”.

A review of interlm condensed consolidated financial Information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying anaiytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be Identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, In accordance with International
Accounting Standard {34) “interim Financial Reporting®.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of accounts of the Parent Company. We further report that nothing have come to our attention Indicating any
contravention during the three month peried ended 31 March 2021,of the Commercial Companles’ Law No. 1 of 2016
and its executive regulations, as amended or the Parent Company's Memorandum of incorporation and Articles of
Association, as amended, which might have materially affected the Group’s activities or its consolidated financiai
position.

We further report that, during the course of our review, we have not become aware of any material violations provisions
of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and Its related regulations during the three-
month period ended 31 March 2021, that might had a material effect on the business of Group or on its consolidated
financial position.

—a—

Talal Yousef Al-Muzalni Falsal Sager Al Saqer
License No. 209 A License No. 172 A
Deloitte & Touche - Al Wazzan & Co. BDO Al Nisf & Partners

Kuwait, 11 May 2021
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State of Kuwait umlhmum:

Interim Condensed Consolldated Statement of Financial Position as at 31 March 2021

{Unaudited)
— . {All amounts are in Kuwait! Dinars)
31 March 31 December 31 March
2021 2020 2020
Notes (Audited)

Assets

Non-current assets

Property, plant and equipment 4 134,489,128 136,211,120 150,227,402

Intangible assets 10 10 25,939

Investment properties 770,641 770,641 770,641

Investments in assoclates 5 16,517,131 16,380,034 16,121,562

Financial assets at fair value through other comprehensive

income 6 79,790,015 77,474,477 66,900,052

Right-of-use assets 7 3,865,120 3,989,802 4,363,844
235,432,045 234,826,084 _ 238,409,480

Current assets

Inventories 8 12,758,465 13,230,333 16,153,267

Accounts recelvable and other debit balances 8 15,641,321 15,704,653 27,235,295

Cash and cash equivalents 10 16,643,693 _ 15,186,967 10,685,495

45,043,485 44,221,953 54,074,057

Total assets 28()‘475‘530 279|048|°37 292,483,537

Equity and liabfiities

Equity

Share canital 11 73,330,387 73,330,287 73,330,387

Share premium 26,675,810 26,675,810 26,675,810

Treasury shares 12 (13,546,935} (13,546,935)  (13,546,935)

Gains on sale of treasury shares 441,409 441,409 441,409

Statutory reserve 48,270,703 48,270,703 48,270,703

Voluntary reserve 42,048,346 42,048,346 42,048,346

General reserve 18,930,128 18,930,128 18,930,128

Investments revaluation reserve (12,457,987} (14,590,317) (24,822,445}

Group's share in associates’ reserves {178,848) {176,209) {41,143)

Foreign currency translation reserve 107,854 107,677 108,127

(Accumulated losses)/ retalned earnings (5,848,787) (5,606,536 15,084,158

Equity attributable to shareholders of the Parent

Company 177,772,080 175,884,463 186,478,545

Non-controlling interests . 148,860 148,103 143,654

Total equity

Uabliitles
Non-current ilabilities

177,920,940 176,032,566 _ 186,622,193

Loans, bank facilities and Murabaha 13 52,571,816 53,010,713 57,357,637
Provision for employees’ end of service indemnity 3,545,573 3,522,910 3,531,411
Lease liabilities 7 3,517,094 3,481,193 3,473,009
59,634,433 60,014,816 64,402,057
Current Habllities
Loans, bank facilities and Murabaha 13 19,978,239 20,530,142 18,976,364
Accounts payable and other credit balances 14 22,519,948 22,015,137 22,028,743
Lease liabilitles 7 421,920 455,376 454,174
42,920,107 43,000,655 41,459,281
Total llabllitles 102,554,590 103,015,471 105,861,338

‘Total equity and labilities 280,475,530 279,048,037 292,483,537

The accompanying notes are an integral part of this interim condensed consoildated financial information.

Dr. Abdulaziz Rashed
Vice Chairman

Rashed Abdulazlz Al-Rashed Rashed

Chairman

-
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State of Kuwait 3 Copg BN bl s
Koy G esinT st

Interim Condensed Consolidated Statement of Income for the three months ended 31 March 2021

(Unaudited)
{All amounts are in Kuweit! Dinars)

Threa months ended
Notes 31 March
2021 . 2020
Sales 12,531,394 15,441,374
Cost of sales . 15  (12,193,323) (14,715,009)
Gross profit 338,071 726,365
Other operating Income/ {loss) 16 83,416 (6,864)
Selling, general and administrative expenses (902,084) (918,224)
Loss from operatlons (480,607) (198,723)
Provislon for expected credlt losses (30,479) {57,382)
Finance charges (432,939) (628,208)
Interest income 10,764 492
Net investment gains 17 272,833 124,742
Group’s share of results of assoclates 5 134,709 326,959
Net loss for the period (525,719) {432,120)
Attributable to:
Shareholders of the Parent Company (523,020) {431,943)
Nan-controlling interests {2,699) (177)
Net loss for the period (525,719) (432,120)
Basic and dituted loss per share {fils) 18 (0.73) (0.61)

The accompanying notes are an integral part of this interim candensed consolidated financial information.



