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Messrs. Kuwait Boursa Company Esq.
Greetings,

Subject: Results of the Meeting of the Board of Directors of
Kuwait Cement Company Regarding the Interim
Consolidated Condensed Financial Information for
the Nine Months Ended on 30/9/2020

With reference to the above subject, we would like to inform you that the
Board of Directors has convened at hour 12:45 P.M afternoon on Sunday
13/8/2020, where it endorsed the interim consolidated condensed financial
information for the nine months ended on 30/9/2020.

Enclosed herewith is the Form of Interim Financial Statements’ Results
for the nine months ended on 30/9/2020.

Please accept utmost respect,,,

Dr. Abdullaziz Rashed Al-Rashed
Vice-Chairman
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Kuwait Public Shareholding Company
State of Kuwait

independent auditers’ review report to the boare of directors
Report on interim condensed consolideted financiol Information

introduction

Ve have reviewed the accompanying Intarim condensed consoildated statement of fnandal position of Kuwait Cement
Company KPS.C. ("the Parent Company®) and its subsidiaries {collectively referred to as “the Group®} as at
30 September 2020, and the related interim condensed consolidated statements of Income, comprehensive ncome,
changes in equity and cash fiows for the nine month period then ended. Tha Papar: Company’s managemant is
responsible for the preparation and presantytion of this Interim condensed consolidated financla information in
accordance with intemstional Accounting Standaeds (34) "interim Financial Reporting”.

Our responsibiilty is to express a conclusion on this interlm condensad consolidated financia! Information based on our

review.

Seope of review

We conducted our review In accordance with the international Standard on Review Engagements 2420, *Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”.

A review of Interim condensed consolidated financial Information consists of making Inquirles, primarily of persons
responctble for financial and accounting matters, and applying analytical and other review procedures. A review &
substantially less In scope than an audit conducted in accordance with International Stancards on Auditing and
consequently does not snable us to obtain assurance that we wouid bacome aware of al significant matters that might
ba identified In an audit. Accordingty, we do not express an sudit opinion.

Conclusion

Based on our review, mﬂtlnghumnemuurmenﬁunMmmhmlmmmeammpamulnhﬂm
conderised consolidated finanda! Information is not prepared, in all material respects, In accordance with intemational
Accounting Standard {34} "Interim Financial Reporting”.

Other matter
The consolidated financial statements for the year snded 31 December 2019 were audited by snother auditor with BDO
Al Nisf and Partners, who Issued thelr unmodifiad opinion on such conspiidated financial statements on 1 April 2020,

Raport on other Lagal and Reguistory Requiramestts

Furthermore, based on our review, the Interim condensed consolidated financlal Information i in agreement with tha
books of accounts of the Parent Company. We further report that nothing have come to our sttention indicating any
contravention during the nine month perlod ended 30 September 2020,0f the Commercial Companies’ Law No. 1 o7 2016
and Its executive reguiations, es smended or the Parent Company's Memorandum of Incorporation and Articies of
Association, as amended, which might have materiaily affected the Group’s activitles or its consolidated finandcial
psosilon.

We further report that, during the course of our review, we have not become eware vf any materfal violations provisions
of Law No. 7 of 2010, &5 amended, concerning the Capital Markets Authority and its related ragulations during the nine-
month period ended 30 September 2020, that might had a material effect on the business of Group or on its consolidatad

mmgib_' — &
Talal Youssf Al-Muzaini Falsal Seqer Al Sagef
License No. 209 A Licanse No. 172 A

Delolite & Touche - Al Wizzan & Co, BDO Al Nisf & Partners
Kuwait, 15 November 2020



Kuwait Cement Company K.P.5.C.
And Its subsidiaries

State of Kuwait mﬁm
Interim Condensed Consolidater Statement of Financia? Poslition as at 30 September 2020
{Unaudited)
{All omounts are in Xuwuiti Dinars)
30 September 31 Decembar 30 Septamber
2020 2019 209
Hatos —{Audited)
Assets
Noa-current assels
Property, plant and equipment 5 137,971,955 152,261,624 153,907,675
Intangible assets 7,849 32,852 41,400
Investment propertiss 770,641 770,641 770,641
investments In assodates 6 15,151,068 15,775,873 15,788,884
Financis assets st fair value through other comprehensive
income 7 74,513,245 89,221,830 82483418
Right-of-use assets 8 __4114483 _ 4488527 _ 4613
233,529,241 262,551,447 _ 257,605,226
Currem assets
Inventories 9 13,804,462 16,429,047 19,201,782
Accounts recelvable l|:d other debit belances 10 13,318,257 271471315 29,007,931
Cash and cash equivalents 11 _ 16,689,587 9,528 618 £423348
—48312,306 53428080 _ 56,633,621
Toisl asseis 285&,547 315&21 BE‘MT
Egquity and llabilitlas
Equity
Share capital 12 73,330,387 73,330,387 78,330,387
Share premium 26,675,810 26,675,810 26,675,810
Treasury shares 13 {13,546935)  (13,546,935)  (13,546,935)
Gains on sale of treasury shares 441,409 441 409 441,409
Statutory reseive 48,270,703 48,270,708 47,856,817
Voluntary reserve 42,048,346 42,045,345 42,048,346
Ganeral reserve 18,930,128 18,930,128 48,930,128
Fair value reserve for financlal assets st falr vaiue through
other comprehensive income (15,816,718} {2,347,295) {9,886,845)
Group’s share In assoclates’ reserves {184,002) [54,746) (27,203)
Forelgn ri:tn:q h'a;datbln :serve’ 108,431 95,186 95,222
{Accumul iosses)/ retnined earnings {3.892,242) 15,320,862 16,407,599
Equity attributable to shareholders of 3 Paramt
Company e Interests 175,33.3“;‘: 209,163,855 202,324,735
Total equity 175512,580 _ 200,327,668 202,486,069
LisbiNtias
Non-current Usbilitles
Loans, bank facilities and Murabsha 14 57,431,495 52,737,687 52,637,534
Provision for employees’ end of service Indemnity 3,632,168 3,554,497 3,549,260
Lewse llabilities 2 3316338 39338550 4178177
—54.580001 _ 55265736 _ 70,364,371
Corrent (lnbilities
Loars, hank facllities and Murabaha 1 21,671,116 18,963,851 156,343,324
Accounts payable and other credit balances 15 20,658,580 21,983,181 24,784,566
Lease llabifitles 8 418,870 439,961 255,917
42,748,566 _ 41385993 _ 41387807
Total Robillties 107328567 106,652,729 111,752,778
Totul equity snd Hebilithes 282841547 315,980,427 314,238,847
The accompanying notes are an integral part of this interim condensed consolldated financial A
’ ‘_N AR
Rashed Abdulaziz Al-Rashed Dr. Abdulitiz Rashed Al-ihshed
Vice Chairman

Chalrman



Kinwalt Cement Company X.P.5.C. %
And its subsidiaries !
State of Kuwait wm

interim Condsnsed Consolidated Statement of Incoma for the nine months i:nded 30 September 2020
{Unaudied)

{ANl aermounts ore in Kuwaitt Dinors)
Threa months ended Nine months ended
Notes 30 Septamber 30 September
2020 19 2020 2018

Sales 9,509,778 16,914,072 30,112,450 63,686,102
Cost of saies 16 (10,841,774) {15334,958)  (41,924,339) {56,875,621)
Gross {loss)/ profit (1,331,996) 1,579,114 (11,811,389) 6,610,481
Other operating income 17 83,474 49,391 111,920 269,729
Selling, general and administrative
expenses {849,079) {849,032) {2,718,983) (3,096,606}
{Loss}/ profit from operations (2,091,601} 779473 {14,413,952) 3,983,604
Provision for expected credit losses {75,607) {48,227) {3,291,616) {164,871)
Finance charges {539,324) (730,058) {1.537,858) (2,242,641)
interest income 3,781 468 24,396 2,503
Nzt investment gains / {losses) i3 80,554 {19,707} 2,646,158 3,131,987
Group’s share of resuits of associates § 272,484 139,378 871,049 145,542
Nat {ioss) /prefit belore deductions {2,349,713) 129,327 (16,101,783) 4,836,424
Contribution to Kuwalt Fourdstion fier
the Advancament of Sclences - {565) - {46,429)
Netonal Labor Support Tax . {4,486) . {49,644)
Zelat . u.nsn - {23,521}
Board of directory’ remuneration - - {158,000)
Nut {loss)/ profit for the period 12349.713) M {16,101,783) 580,830
Attributable to:
Sharsholders of the Parent Company (2,347,891) 72,120 (16,100,665) 4.530.095
Non-controfing Interests {1,822) {1,295) {1,118)
et (loas)/ profit for the pariod —2248713) __ 70825  (15101789) __4-5_.50&
Basic and dlluted (loss)/ earning per
share (fils) 19 (3.29) 0.10 (22.58 642

The sccompanying notes are an integral part of this intarim tondensed consolidated finendal Information.



