| oS i o m ey WY TN T A

Kuwait

131672021 10 NOV 2001 ..

cnasinall oSl Aia s 35,5 / L

¢ dang Ands 4

g o< el Al §)18) (ulaa § Laia) il @ g guda gl
dmanall Al pal) Atlal) culaglaally (alddly
2021/9/30 B dgiiall jgil danill AEi<a

pdae ol Wl aSlams ¢ el Sl ppasdl ) 3)LaYL
¢ 2021/11/10 Gdlsall elag ¥V sl seda 12:45 oLl aciaf 3)laY)
e Al 38K dnanadl ddadl AL Glaglaall adice) Gua
. 2021/9/30 & dgiial
el Al 558 e Al pall ALl UL = A 23 gad aST (3 5
. 2021/9/30 b dagiiall
coe aliall Gil8 Jg Joliadly

2300 a8y Sajellae Lo
el

Bl Galae Gud) AU

<
%

(- dpct) oSl Cilanad AS )l

VoY gl o — 95namia s Ly — CagSI Y11 BLAAN] Y 0AY sy o — (4710) YYETYAOT — YYEEART :uSla — (410) YYE\Ve e (9ol
Tel.: (965) 22401700 - Fax : (965) 22432956 - 22440896 - P.O.Box: 20581 Safat, 13066 Kuwait - Cable: SMEETCO - C.R.: 1532
Cement House - Sharg-Al-Sawaber - At intersection of Al-Shuhada St. with Khalid Bin Al-Waleed St. 391 o W15 )Lk po pluagdid) gyl adolGl — jalguall §pddt - CawM con



Company Name

Kuwait Cement Co-m-pany KPSC

48y 4l gl
tale o b sl Ciewl 38,4

l Third quarter results Ended on

© 2021-09-30 |

2021-11-10 1

oW oulma p etz iyl

Required Documents

£83aills LA com gl i

Approvéd financial statements.
Approved auditor's report

| documents mentioned above are provided

This form shall not be deemed to be complete unless the

sutezall AU bl (e Aseud
aatall lbusl ciblpe 1365 (o Bl
Sliiudl ads 3lals wis ol Lo MaxSo 390l i yzay ¥

& ekl S ylf ot

Financial Resuits Form

Kuwaiti Company (KWD)

oldl
. Statement
2020-09-30 2021-09-30
T e 13,0 b polal) (55lel) gl Lo
%(83) (16,100,665) (2,804,627) Net Profit (Loss) represents the amount I
attributable to the owners of the parent Company
daazlly sl @l (Bylus) dums
%(83) (22.58) (3.93) S , ) reell & Y
| Basic & Diluted Earnings per Share
Wgluzll Slogargl!
%(22) 49,312,306 38,268,069 W icomerres B e i
u sets
eilsgamsll e
%3 282,841,547 292,073,979 Total Asset e
otal Assets
Agfuall cibgllat
[ %(1) 42,748,566 42,423,021 —_—_ 3 plet
Current Liabilities
eibgllall Jlax)
%(11) 107,328,567 95,863,309 Total Liabiliti Pl d
otal Liabilities
A1 45,21 oLy Lol 2SI Bgim Jlaa
%12 175,365,327 196,043,002 Total Equity attributable to the owners of the
- | Parent Company 0
Aaadh bl Jlea
%22 30,162,834 36,777,805 .
B Total Operating Revenue _
Al atl (3,Lasdl) mu )l 3lo
%(80) (14,413,952) (2,854,721) . y o el
_ | Net Operating Profit (Loss)
o 8.1l W oy / 3aSTAL ileaed!
%102 %(5.31) %(10.72) ¢ oIS
| Accumulated Loss/ Paid-Up Share Capital
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Statement
2020-09-30 2021-09-30
A4S, 4 by poliell (5luel) )l Lo
%3 (2,347,891) (2,417,614) Net Profit (Loss) represents the amount
e = attributable to the owners of the parent
B Company =
Hiasells Al @l (5ylus) Ay
%3 3.29 3.39
’ L ( ) ( ) Basic & Diluted Earnings per Share
%33 9,529,948 12,633,886 sl Sl gt |
’ (I L Total Operating Revenue |
Adpa sl (5, Lusdl) oyl Glo
%9 2,091,601 2,275,884
° ( ) ( ) Net Operating Profit (Loss)

e Not Applicable for first Quarter

I ol e Guais ¥ @

e Decrease of gross loss amounting to KD
12,286,334.

® Increase of other operating income amounting
to KD 290,251.

e Decrease of finance cost amounting to
KD 643,838.

e Decrease of group’s share of associates results
amounting to KD 312,931.

GesS Hbus 290,251 5lay gy5T bolias ol plasyl @

ooy 2oy @Gs Jleel @il o degazll caas olisil @
GusS 5l 312,931

669,841

488,092
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1. | Unqualified Opinion X Lisnia pegly | .1
2. | Qualified Opinion O s gy | .2
3. | Disclaimer of Opinion O gl elayf e | 3
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Not Applicable

Beai ¥
Not Applicable

B Y
Not Applicable

Gy ¥
Not Applicable
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Not Applicable

Not Applicable

| Haualt
: Siban ¥ Gidan, ¥ Ay layies
Not Applicable Not Applicable Cash Dividends
' Gakais ¥ B R FRRRY Hni ol ilas g3
Not Applicable Not Applicable Bonus Share
: Giai ¥ } Giban Y &3] oyt |
Not Applicable B Not Applicable Other Dividend _
Gy Y Gdai ¥ bl piss pus
Not Applicable Not Applicable No Dividends
Sedai ¥ elasy ¥ Sle¥i adke AR JUH el 3ol
Not Applicable Not Applicable | Issue Premium | Not Applicable Capital Increase
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Kuwait Cement Company
Kuwait Public Shareholding Company
State of Kuwait

Report on review of interim condensed consolidated financial information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Cement
Company K.P.8.C. ("the Parent Company") and its subsidiaries (together referred to as “the Group™) as at 30 September
2021, and the related interim condensed consolidated statements of income, comprehensive income, changes in equity
and cash flows for the nine month period then ended. The Parent Company’s management is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standards (34) “Interim Financial Reporting™. Qur responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34 "Interim Financial Reporting".

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of accounts of the Parent Company. We further report that nothing have come to our attention indicating any
violation during the nine month period ended 30 September 2021, of the Companies’ Law No. 1 of 2016 and its executive
regulations, as amended or the Parent Company's memorandum of incorporation and articles of association, as amended,
which might have materially affected the Group’s activities or its consolidated financial position.

We further report that, based on our review, nothing has come to our attention indicating any material violations during
the nine month period ended 30 September 2021 of Law No. 7 0of 2010, as amended, regarding Establishment of Capital
Markets Authority and its Related Regulations, which might have materially affected the Group’s business or its
consolidated financial position.

-

D I

Qais M. Al Nisf ' ) Talal Yousef Al-Muzaini
License No. 38 A License No. 209 A
BDO Al Nisf & Partners Deloitte & Touche - Al Wazzan & Co.

Kuwait; 10 November 2021



Kuwait Cement Company K.P.8.C.
And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 September 2021

3

5 Sl bt S s
e Gever Dovrart:

(Unaudited) (4l amounts are in Kuwaiti Dinars)
31 December
30 September 2020 30 September
Notes 2021 _(Audited) 2020
Assets
Non-current assets
Property, plant and equipment 4 131,483,627 136,211,120 137,971,955
Intangible assets 10 10 7,849
Investment properties 770,641 770,641 770,641
Investments in associates 5 16.676.455 16,380,034 16,151,068
Financial assets at fair value through other
comprehensive income 6 101,259,421 77,474,477 74,513,245
Right-of-use assets 7 3615756 _3,989.802 4,114.483
253,805,910 234,826,084 233.529.241
Current assets
Inventories 8 12,965,558 13,330,333 13,804,462
Accounts receivable and other debit balances 9 13,504,865 15,704,653 18,818,257
Cash and cash equivalents 0 11,797.646 15,186,967 16.689.587
_ 38.268,069 44221953 ~49.312.306
Total assets 292.073,979 279,048,037 282.841.547
Equity and lLiabilities
Equity
Share capital 11 73,330,387 73,330,387 73,330,387
Share premium 26,675,810 26,675,810 26,675,810
Treasury shares 12 (13,546,935) (13,546,935) (13,546.935)
Profits on sale of treasury shares 441,409 441,409 441,409
Statutory reserve 48,270,703 48,270,703 48,270,703
Voluntary reserve 42,048,346 42,048,346 42.048.346
General reserve 18,930,128 18,930,128 18,930,128
Investments revaluation reserve 7,717.884 (14,590.317) (16,816.718)
Group’s share in associates’ reserves (71,209) (176,209) (184,002)
Foreign currency translation reserve 107,854 107,677 108,441
Accumulated losses _ 17.861,375) (5,606.536)  (3,892,242)
Equity attributable to Shareholders of the
Parent Company 196,043,002 175,884,463 175,365,327
Non-controlling interests 167,668 148,103 147.653
Total equity 196,210.670 176,032,566 175,512,980
Liabilities
Non-current liabilities
Loans, bank facilities and murabaha 13 47,047,392 53,010,713 57.431,495
Provision for employees end of service indemnity 3,518,788 3,522,910 3,632,168
Lease liabilities 7 28743108 3481193 3516338
53.440,288 60.014,816 64,580.001
Current liabilities
Loans, bank facilitics and murabaha 13 20,474,528 20,530,142 21,671,116
Accounts payable and other credit halances 14 21,475,074 22,015,137 20,658,580
lL.ease liabilities 7 473419 455376 418,870
42,423,021 43,000,655 42,748,566
Total Liabilities 95,863,309 103,015.471 107,328,567
Total equity and liabilities 292.073.979 279,048,037 282,841,547

The accompanying notes are an integral part of this interim condensed consolidated financial inf:rmaticm.

Rashed Abdulaziz Al-Rashed
Chairman

Dr. Abdulaziz Rashed Al-Rashed
Vice Chairman



Kuwait Cement Company K.P.S.C. ?
And its Subsidiaries

State of Kuwait £ g S ot e e

Kowit Comany Boiwzay)

Interim Condensed Consolidated Statement of Income for nine months ended 30 September 2021
(Unaudited)

(Al amounts are in Kuwaiti Dinars)

Three months ended Nine months ended

Notes 30 September 30 September
2021 2020 2021 2020

Sales 12,596,428 9,509,778 36,463,502 30,112,450
Cost of sales 15 (14,003.381) _ (10.841,774) (36,937,947) (41,924,339)
Gross loss (1,406,953) (1,331,996) (474,445) (11,811,889)
Net other operating income 16 68,459 89,474 402,171 111,920
Selling, general and
administrative expenses (937.390) (849,079)  (2,782.447) (2,713,983)
Operating loss (2,275,884) (2,091,601) (2,854,721) (14,413,952)
Provision for expected
credit losses (30,484) (75,607) (53,456) (3,291,616)
Finance charges (423,954) (539,324) (1,294,020} (1,937.858)
Interest revenues 582 3,781 24914 24,396
Net investment profits 17 1,739 80,554 810,137 2,646,198
Group’s share in associates’
business resulis 5 308,348 272,484 558,118 871,049
Net loss for the period (2,419,653) (2,349,713) (2,809.028) (16,101,783)
Attributable to:
The Parent Company’s
Shareholders (2,417,614) (2,347,891) (2,804,627) (16,100,665)
Non-controlling interests (2,039) (1,822) o (4.401) ) (1,118)
Net loss for the period (2,419,653) (2,349,713) (2,809.028) (16,101,783)
Basic and diluted loss per
share (Fils) 18 (3.39) (3.29) (3.93) (22.58)

The accompanying notes are an integral part of this interim condensed consolidated financial information.



