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Statement
2020-06-30 2021-06-30
S, waluay polsd! (yludd]) mo,ll GLo
%(97) (13,752,774) (387,013) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aaaslls sl ol (5ylus) s
%(97) (19.29) (0.54) o , ’ el ® ?
Basic & Diluted Earnings per Share _
Wolazll cilsgmsll
%(31) 61,922,856 42,573,944 i S
| Current Assets
Slogegll Jlea
%(2) 294,857,862 289,478,960 westld
Total Assets _
Wglualt abgllat
%(22) 55,389,524 43,183,872 i) K it
Current Liabilities
Shgdlalt Jlas]
%(19) 120,302,735 97,698,601 o pitld
L Total Liabilities B B
P91 35,801 alava; Ao liell R8I Gpin Jloz
%10 174,407,566 191,612,828 Total Equity attributable to the owners of the
|, - Parent Company
Adaat alolyy Jles)
%17 20,632,886 24,143,919 .
_ Total Operating Revenue !
4La a3 Gylasdl) ool dlo
%(95) (12,322,351) (578,837) , _ el
| - Net Operating Profit (Loss) |
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Statement
2020-06-30 2021-06-30
%(101) (13,320,831) 136,007 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Badaslly Auoludl I (35buns) Bpms
%(101) (18.68) 0.19 o o reell &
Basic & Diluted Earnings per Share
Adadall ool Jlea)
%123 5,168,405 11,507,403 .
Total Operating Revenue
ada ATl (55lasdl) o Jl Slo
%(99) (12,123,628) (98,230) , , Peeslld
Net Operating Profit (Loss)

e Not Applicable for first Quarter

o ol e e Y

e Increase of gross margin amounting to KD
11,412,401.

e Increase of other operating income amounting
to KD 311,266.

e Decrease of provision for expected credit losses
amounting to KD 3,193,037.

e Decrease of finance cost amounting to
KD 528,468.

e Decrease of group’s share of associates results
amounting to KD 348,795.
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1. | Unqualified Opinion Linie pely | L1
2. | Qualified Opinion O Lismiogly | .2
3. | Disclaimer of Opinion O sl sl pue | .3
4. | Adverse Opinion O oSlaa gl | 4

In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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Not Applicable

Gt ¥
Not Applicable
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sl 4ol

SR C adanY Lads Slagigs
Not Applicable Not Applicable Cash Dividends

] Gy ¥ : RNRY oo ool lasigs

Not Applicable Not Applicable Bonus Share

s _ Bais ¥ >l slagis
Not Applicable Not Applicable Other Dividend

iy Y Sidass ¥ zll piss pue

Not Applicable

Gt ¥
Not Applicable

Geai ¥
Not Applicable

Not Applicable
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Issue Premium | Not Applicable

No Dividends
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Capital Increase
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Capital Decrease
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559430 Jdaaws 31 35230 Glalag
2020 2020 2021
() (Aibs) (A 18)
Cild g gall
A gliia s fd g pa
139,740,932 136,211,120 133,012,002 4 il g iliie g iSHaa
16,944 10 10 Lugale 3 Cilagnga
770,641 770,641 770,641 i ae el el
16,231,678 16,380,034 16,269,001 5 a3 S 5 bl il
71,935,648 77,474,477 93,112,923 6 SAY bl Jaal UNA pe Aatalt Aagily Llle Sy g 3a
4,239,163 3,989,802 3,740,439 7 Slasiul 3a i g g0
232.935.006 234,826,084 246,905,016
A gt ila g ga
17,207,798 13,330,333 14,878,062 8 (15
20,556,798 15,704,653 14,455,020 9 [PREAR LS (Vg PR N
24,158.260 15,186,967 13,240,862 10 Jolealt sl y sish
61,922,856 44,221,953 42,573,944
294,857,862 279,048,037 289,478,960 @l g gall s
by gllaall g Aplal) (5 g
LFSOUN 1N
73,330,387 73,330,387 73,330,387 11 i o
26,675,810 26,675,810 26,675,810 sl 355
(13,546,935) (13,546,935) (13,546,935) 12 33 agud
441,409 441,409 441,409 L35 pd gt i)
48,270,703 48,270,703 48,270,703 PE PN PRREN
42,048,346 42,048,346 42,048,346 @ L58) hlgal
18,930,128 18,930,128 18,930,128 ple blgal
(19,859,996) (14,590,317) 968,916 el pgi¥i Sale) ol ial
(212,687) (176,209) (165,289) il ) IS llalial (pe de gasall Canal
108,360 107,677 107,854 dyial COle an i alfinl
(1,777.959 (5.606.536) (5,448.501) LSl ol
174,407,566 175,884,463 191,612,328 A AS ) (pahlucal 5aal) L0l 3 g
147,561 148,103 167,531 B jhnse b paies
174,555,127 176,032.566 191,780,359 FHERTITT- "G PR
<l glhaall
Lgita pd iy gliaa
57,872,318 53,010,713 47,967,633 13 ol ja g A&l 5 Sgasd g i g S
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3,473,491 3,481,193 2,963,272 7 _peald il 3
64,913,211 60,014,816 54,514,729
A ghaie cilygliaa
28,472,763 20,530,142 19,972,833 13 Cila ya g A€ 3 ygadi 5 g
26,460,493 22,015,137 22,752,194 14 oAl Ay Baa lp st
456,268 455,376 458,845 7 Jsali a3
55,389,524 43,000,655 43,183,872
120,302,735 103,015,471 97,698,601 il gthal s
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20,602,672 23,867,074 5,161,298 11,335,680 Slagsall
(31,082,565) (22,934,566) (16,367,556) (10,741,243) 15 Dlnaal) 4505
(10,479,893) 932,508 (11,206,258) 594,437 (6 Sl frasll Jaa
22,446 333,712 29,310 250,296 16 s oa Ll el jyf Jila
(1,864,904) (1,845,057) (946,680) (942,963) Bl g Apager g dgmgy i 5 pae
(12,322,351) (578.837) (12,123,628) (98,230) iblaalt 5 lud
(3,216,009) (22,972) (3,158,627) 7,507 a8 i Ll _fld pauads (pe) /3
(1,398,534) (870,066) (770,326) (437,127) Jysal bl
20,615 24,332 20,123 13,568 2l g bl
2,565,644 808,398 2,440,902 535,565 17 @ juainal 7 ila
598,565 249,770 271,606 115,061 5 Al Sl Jleol il e de gead Laa
(13,752,070) (389,375) (13,319,950) 136,344 B ARl (5 Mud) fra) gl
st} adlal)
(13,752,774) (387,013) (13,320,831) 136,007 AV A8 caalia
704 (2,362) 881 337 5 e b pasas
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Kuwait Cement Company K.P.S.C.
Kuwait Public Shareholding Company
State of Kuwait

Report on review of interim condensed consolidated financial information to the Board of Directors

Intraduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Cement
Company K.P.S.C. ("the Parent Company") and its subsidiaries (collectively referred to as “the Group”) as at 30 June 2021,
and the related interim condensed consolidated statements of income, comprehensive income, changes in equity and
cash flows for the six month period then ended. The Parent Company’s management is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standards (34) "Interim Financial Reporting". Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”.

A review of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34) "Interim Financial Reporting".

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim candensed consolidated financial information is in agreement with the
books of accounts of the Parent Company. We further report that nothing have come to our attention indicating any
contravention during the six month period ended 30 June 2021,0f the Companies’ Law No. 1 of 2016 and its executive
regulations, as amended or the Parent Company's Memorandum of incorporation and Articles of Association, as
amended, which might have materially affected the Group’s activities or its consolidated financial position.

We further report that, during the course of our review, we have not become aware of any material violations of
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations during
the six-month period ended 30 June 2021, that might had a material effect on the business of Group or on its consolidated
financial position.

——————” [

Talal Y. Al-Muzaini ' Qais M. Al Nisf
License No. 209 A License No. 38 A
Deloitte & Touche - Al Wazzan & Co. BDO Al Nisf & Partners

Kuwait, 10 August 2021



Kuwait Cement Company K.P.S.C.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2021

V/ N
A\ 4

? e S it 8 o
KOWRIT CEMENT COMPANY:

{Unaudited)
{All amounts are in Kuwaiti Dinars)
30 June 31 December 30 June
2021 2020 2020
Notes  (Unaudited) {Audited) (Unaudited)
Assets
Non-current assets
Property, plant and equipment 4 133,012,002 136,211,120 139,740,932
Intangible assets 10 10 16,944
Investment properties 770,641 770,641 770,641
Investments in associates 5 16,269,001 16,380,034 16,231,678
Financial assets at fair value through other comprehensive
income 6 93,112,923 77,474,477 71,935,648
Right-of-use assets 7 3,740,439 3,988,802 4,239,163
246,905,016 234,826,084 232,535,006
Current assets
Inventories 8 14,878,062 13,330,333 17,207,798
Accounts receivable and other debit balances 9 14,455,020 15,704,653 20,556,798
Cash and cash equivalents 10 13,240,862 15,186,967 24,158,260
42,573,944 44,221,953 61,922,856
Total assets 289,478,960 279,048,037 294,857,862
Equity and liabilities
Equity
Share capital 11 73,330,387 73,330,387 73,330,387
Share premium 26,675,810 26,675,810 26,675,810
Treasury shares 12 {13,546,935) (13,546,935) (13,546,935)
Gains on sale of treasury shares 441,409 441,409 441,409
Statutory reserve 48,270,703 48,270,703 48,270,703
Voluntary reserve 42,048,346 42,048,346 42,048,346
General reserve 18,930,128 18,930,128 18,930,128
Investments revaluation reserve 968,916 (14,590,317) (19,859,996)
Group'’s share in associates’ reserves (165,289) (176,209) {212,687)
Foreign currency translation reserve 107,854 107,677 108,360
Accumulated losses (5,448,501) (5,606,536) (1,777,959)
Equity attributable to shareholders of the Parent
Company 191,612,828 175,884,463 174,407,566
Non-controlling interests 167,531 148,103 147,561
Total equity 191,780,359 176,032,566 174,555,127
Liabilities
Non-current liabilities
Loans, bank facilities and Murabaha 13 47,967,633 53,010,713 57,872,318
Provision for employees’ end of service indemnity 3,583,824 3,522,910 3,567,402
Lease liabilities 7 2,963,272 3,481,193 3,473,491
54,514,729 60,014,816 64,913,211
Current liabilities
Loans, bank facilities and Murabaha 13 19,972,833 20,530,142 28,472,763
Accounts payable and other credit balances 14 22,752,194 22,015,137 26,460,493
Lease liabilities 7 458,845 455,376 456,268
43,183,872 43,000,655 55,389,524
Total liabillties 97,698,601 103,015,471 120,302,735
Total equity and liabilities 289,478,960 279,048,037 294,857,862

The accompanying notes are an integral part of this interim condensed consolidated financial information.

Rashed Abdulaziz Al-Rashed
Chairman

e

Dr. Abdulaziz Rash(d Al-Rashed
Vice Chairman



Kuwait Cement Company K.P.S.C.
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Interim Condensed Consolidated Statement of Income for the six months ended 30 June 2021

{Unaudited)
{All amounts are in Kuwaiti Dinars)

Notes Three months ended Six months ended
30 June 30 June
2021 2020 2021 2020
Sales 11,335,680 5,161,298 23,867,074 20,602,672
Cost of sales 15 (10,741,243) (16,367,556) (22,934,566) (31,082,565)
Gross profit/ (loss) 594,437 (11,206,258) 932,508 (10,479,893)
Other operating income 16 250,296 29,310 333,712 22,446
Selling, general and administrative expenses (942,963) (946,680) {1,845,057) {1,864,904)
Loss from operations (98,230) (12,123,628) (578,837) {12,322,351)
Reversal/ (provision) for expected credit
losses 7,507 (3,158,627) (22,972) (3,216,009)
Finance charges (437,127) {770,326) (870,066) (1,398,534)
Interest income 13,568 20,123 24,332 20,615
Net investment gains 17 535,565 2,440,902 808,398 2,565,644
Group’s share of results of associates 5 115,061 271,606 249,770 598,565
Net profit/ (loss) for the period 136,344 (13,319,950) (389,375) (13,752,070)
Attributable to:
Shareholders of the Parent Company 136,007 (13,320,831) (387,013} (13,752,774)
Non-controlling interests 337 881 (2,362) 704
Net profit/ (loss) for the period 136,344 (13,319,950} (389,375) (13,752,070)
Basic and diluted earnings/ (loss) per share
{fils) 18 0.19 (18.68) (0.54) {19.29)

The accompanying notes are an integral part of this interim condensed consolidated financial information.



