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2023-06-30 2024-06-30
138,40 alices ol )l @lio
%209 812,986 2,510,208 Net Profit represents the amount attributable to the
g owners of the parent Company
Aadselly Ll @l Aomy
%209 1.14 3.52 o _ ? el
Basic & Diluted Earnings per Share
Uoluall clagagll
% (5) 46,975,236 44,668,086 L s P
Current Assets
Colagmmgll Jlam
%1 292,529,286 294,869,246 rlld
| Total Assets
Wolusl! cibigllat
%12 34,659,999 38,645,952 o s 2 e
A Current Liabilities
b y\Pey]
% (9) 103,003,853 93,685,651 o il
Total Liabilities
A 2S, 401 ol Aol ASIL Bodo Moz
%6 189,357,992 201,004,533 Total Equity attributable to the owners of the Parent
Company
adaadtl alsl,yl s
%1 33,058,189 33,546,186 . -
| Total Operating Revenue |
AR (5, ) A sTRaEs ||
%1237 115,226 1,541,085 ) _ sl
! Net Operating Profit (Loss) _
eSSl il dogr ¥ LeSTa s dzgr ¥ g9ull JWI (uly / 2SS slad)
NA ' NoA lated No A lated
SEEHEIEEE o Accumifate Accumulated Loss/ Paid-Up Share Capital
| Losses ! Losses
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2024-06-30
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Statement

LR CIEA PPV URNRES P TPS

%35 1,480,787 1,993,123 Net Profit represents the amount attributable
to the owners of the parent Company
Aaaslly Aoledll ol 2y
%35 2.08 2.80 o , N el
Basic & Diluted Earnings per Share
sl alsly! Jlea
% (7) 15,763,932 14,713,065 _ I
Total Operating Revenue
Al 410 (Byluaill) eyl 3o
%605 85,813 604,960 _ _ el
Net Operating Profit (Loss)

¢ Not Applicable for first Quarter

Jo¥andl e Bibaie ¥ @

e Increase of net operating profit amounting to
KD 1,425,859.

e Increase of group’s share of associates results
amounting to KD 183,904.

G5 5Les 1,425,859 aley i adll ol 3o plisy) @

Heo 3y @B Jleel @lo oo Aegenll s plas) @
(GusS L2 183,904
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1. | Unqualified Opinion 1
2. | Qualified Opinion O Lieia gfy | 2
3. | Disclaimer of Opinion O Shllellpue | .3
4. | Adverse Opinion O Sl sly | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.

G Y
Not Applicable

G Y
Not Applicable

AR
Not Applicable

AT
Not Applicable
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Not Applicable

iy ¥
Not Applicable

Geaia ¥

Not Applicable

)‘444}" EjM-C

EWRT ol
- Gy Y Gy ¥ . Auds Glagies
Not Applicable Not Applicable Cash Dividends
EANTY RN Ao el lagiss
Not Applicable Not Applicable Bonus Share
daz ¥ Y : @3 Slays
Not Applicable Not Applicable Other Dividend
Gian ¥ ey ¥ ol piss pae

i ¥

Not Applicable

Issue Premium

Not Applicable

No Dividends

JWI el 3L

Capital Increase

AT
Not Applicable

AR

Not Applicable

W ol pagases
Capital Decrease
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To the Board of Directors

Kuwait Cement Company

Kuwait Public Shareholding Company
State of Kuwait

Report on review of interim condensed consolidated financial information

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Kuwait Cement Company - K.P.S.C. ("The Parent Company") and its Subsidiaries (together referred to as
“the Group”) as at 30 June 2024, and the interim condensed consolidated statements of income, income and
other comprehensive income, changes in equity and cash flows for the six month period then ended.
Management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard No (34)
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard (34) “Interim Financial Reporting™.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Parent Company. We further report that nothing has come to our attention
indicating any violations during the six month period ended 30 June 2024, of the Companies’ Law No. 1 of
2016 and its Executive Regulations, as amended or the Parent Company's Memorandum of Incorporation and
Articles of Association, as amended, which might have materially affected the Group’s activities or its
condensed consolidated financial position,

We further report that, to the best of our knowledge and belief, no material violations of provisions of the Law
No. 7 of 2010, as amended regarding the Capital Markets Authority and the Regulation of Securities
Activities and its Executive Regulations and the relevant instructions, as amended, during the six month
period ended 30 June 2024, which might have materially affected the Group’s activities or its interim
condensed consolidated financial position.

Qais M. Al Nisf
License No. 38§ "A"
BDO Al Nisf & Partners

Kuwait: 13 August 2024



Kuwait Cement Com pany - K.8.C. (Public)
and its Subsidiaries
State of Kuwait
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Interim Condensed Consolidated Statement of Financial Position as at 3¢ June 2024

(Unaudited)

Assets
Non-current assets

Property, plant and equipment

Intangible assets

Investment properties

Investment in associates

Financial assets at fair value through other comprehensive income
Right-of-use assets

Total non-current assets

Currents assets

Inventory

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities

Equity

Capital

Share premium

Treasury shares

Profits on sale of treasury shares

Statutory reserve

Voluntary reserve

General reserve

Investments revaluation reserve

Group’s share in associates’ reserves

Foreign currency translation reserve

Retained earnings

Equity attributable to Shareholders of the Parent Company
Non-controlling interests

Total equity

Liabilities
Non-current liabilities

Loans, bank facilities and Murabaha
Provision for employees’ end of service indemnity
Lease liabilities

Total non-current liabilities

Current liabilities

Loans, bank facilities and Murabaha
Accounts payable and other credit balances
Lease liabilities

Total current liabilities

Total liabilities

Total equity and labilities

Note

-

N

oW oo

11
12

{(All amounts are in Kuwairi Dinars)

31 December

30 June 2023 30 June
2024 (Audited) 2923
124,927,490 126,205,648 127,554,782
10 10 10

770,641 770,641 770,641
18,469,299 17.800,835 17,163,298
103,789,457 98.003,213 97,322,330
2,244,263 2,493,627 2,742,989
250,201,160 245273974 245,554,050
17,089,617 17.423,371 19,589,051
15,558,968 15,654,450 14,525,466
1,653,112 - -
_ 10,366,389 13,015,501 12.860,719_
_44.668,086 46,093,322 46,975,236
294,869,246 291,367,296 292,529,286
73,330,387 73,330,387 73,330,387
26,675,810 26,675,810 26,675,810
(13,546,935) (13,546,935) (13,546,935)
441,409 441,409 441,409
48,270,703 48,270,703 48,270,703
42,048,346 42,048,346 42,048,346
18,930,128 18,930,128 18,930,128
(1,507,793) (8.871,062) (9.286,267)
(61,790) (118,010) (146,976)
107.854 "~ 107,854 107,854
6316414 3,497,258 _2.533.533
201,004,533 190,765,888 189,357,992
179,062 170,155  167.441

201,183.595 190,936,043 189,525,433

49,825,758 61,018,233 62,753,994
4,081,963 3,828,422 3,798,404
1,131,978 1,693,507 1,791,456

55,039,699 66,540,162 68,343,854

13,867,000 11,233,500 13,567,000
24,257,465 22,152,657 20,588,065
521487 504934 504934

38645952 33,891,001  34.659.999

_ 93,685,651 100,431,253 103,003,853
254,869,246 291,367,296 292,529,286

The accompanying notes are an integral part of the interim condensed consolidated financial information.

Rashed Abdulaziz Al-Rashed
Chairman

2

Fs

N

Dr. Abdulaziz Rashed 'Aﬁla:ha -
Vice Chairman



Kuwait Cement Company - K.S.C, (Public)
and its Subsidiaries _
State of Kuwait lmm
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Interim Condensed Consolidated Statement of Income for the Six Months Ended 30 June 2024
(Unaudited)

(ANl amounts are in Kuwairi Dinars)

Three months ended Six menths ended
Note 30 June = 30 June o
2024 2023 2024 2023

Sales 14,631,955 15,684,283 33,426,045 32,876,374
Cost of sales 13 _ (13,287.683) (14,793,01 1) (30,305,621) _(31,262,137)
Gross profit 1,344,272 891,272 3,120,424 1,614,237
Selling, general and
administrative expenses (855,742) (918,708) (1,771,734) (1,777,031)
Net income from other activities 14 116,430 113249 192395 278,020
Operating profit 604,960 85,813 1,541,085 115,226
Provision for expected credit loss
no longer required / (charged) 8 11,243 (32,046) (6,071) (62,982)
Finance charges (971,850) (986,939) (1,826,588) (1,834,920)
Interest income 18,978 36,816 41,220 38,325
Net investment income 15 2,111,192 2,091,192 2,202,006 2,138,730
Group’s share in associates’
business results 5 243,667 286,390 602,190 418,286
Net profit for the period before
deductions 2,018,190 1,481,226 2,553,842 812,665
Kuwait Foundation for the
Advancement of Science (21,250) - (21,250) -
National Labour Support Tax (4.226) - (19,120) -
Zakat o (168) - - (2,540) - -
Net profit for the period 1,992,546 1,481,226 2,510,932 812.665
Attributable to:
Shareholders of the Parent
Company 1,993,123 1,480,787 2,510,208 812,986
Non-controlling interests - (8717 439 724 _(321)
Net profit for the period _ 1.992.54¢6 1,481,226 2,510,932 812665
Basic and diluted earnings per
share (fils) 16 2.80 2.08 3.52 1.14

The accompanying notes are an integral part of the interim condensed consolidated financial information,
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Kuwait Cement Com pany - K.S.C. (Public)
and its Subsidiaries ey T
State of Kuwait Kﬁmﬁlt"t‘:&;

Interim Condensed Consolidated Statement of Income and Other Comprehensive Income for the
Six Months Ended 30 June 2024 (Unaudited)

(41l amounts are in Kuwaiti Dinars)
—— -t W AMWwal Dinars)

Three months ended Six months ended
Note 30 June e 30 June -
2024 2023 2024 2023
Net profit for the period 1992546 1481226 2,510,932 812,665

Other comprehensive income / (Toss)
items:

Items that may be reclassified

Subsequently to the interim condensed
consolidated statement of income:

Group’s share of associates’ reserves 5 34,814 (71,336) 56.220 (135,756)

Items that will not be reclassified

subsequently in the interim condensed

consolidated statement of income:

Changes in fair value of financial assets at
fair value through other comprehensive

income 1950332 4,673,419 _ 7.666,327 (1.924,531)
Total other comprehensive income / (loss)

for the period 1985146 4.602,083 _ 1,722,547 _(2.060.287)
Total comprehensive income /(loss) for the

period 3,977,692 6,083,309 10,233,479 (1,247,622)
Attributable to:

Shareholders of the Parent Company 3,977,741 6,077,633 10,228,591 (1,244,053)
Non-controlling interests (49) 3.676 4,888 (3,569)
Total comprehensive income / (loss) for the

period 3.977.692 6,083,309 10,233,479 (1.247.622)

The accompanying notes are an integral part of the interim condensed consolidated financial information,



