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Statement
2022-09-30 2023-09-30
B _ 135, 431 gl ol (il )l o |
%(24) 896,565 678,452 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daaselly sl aund! (Byluscs) Humes
%(24) 1.26 0.95 o _ ’ et ’
Basic & Diluted Earnings per Share |
Ugluall clagogl!
%7 45,662,173 48,654,092 i
Current Assets
Slagamgld Jlan
%(1) 295,788,834 292,558,141 el
Total Assets
Wghuakl cbgllatl
%(7) 42,234,806 39,099,930 YN 2 e
Current Liabilities
Sbgllall s
%2 102,835,804 104,802,194 o pitld
Total Liabilities
A1 25,41 galinns bl LSI Ggin Jloz)
%(3) 192,783,725 187,590,052 Total Equity attributable to the owners of the
Parent Company
bt wlaldl Jlear)
%(2) 48,193,734 47,392,709 . i
Total Operating Revenue
A A0 (6ylusdt) mdl dle
%102 (3,959,367) 86,716 k . 2 el
Net Operating Profit (Loss)
EWCY PR IPERRPON S ST yilus uzer ¥ godull U Laly / AaSTALY 3!
NA No A lated No A lated
o Accumuiate 0 Accumulate Accumulated Loss / Paid-Up Share Capital
Losses ~ lLosses IR
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Statement
2022-09-30 2023-09-30
1 28, 401 by sl (Blusdl) o)l dle
%(120) 662,888 (134,534) Net‘Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
dadselly Lsolud] F(Bylus) 2
%(120) 0.93 (0.19) o o reell & ?
o Basic & Diluted Earnings per Share
Al Slabad Jles)
%(19) 17,591,046 14,334,520 )
Total Operating Revenue
ENPED. i | NSV DPES ) P | - TP
%98 (1,551,109) (28,510) _ , et
[ Net Operating Profit (Loss)

¢ Not Applicable for first Quarter

Js¥ sl e 3oy @

e Increase of net operating profit amounting to
KD 4,046,083.

e increase of finance cost amounting to KD
1,352,199.

e Decrease of net investment profits amounting
to KD 3,497,061.

e Increase of group’s share of associates results
amounting to KD 607,916

(GosS 5bas 4,046,083 aleay add Gl plasyt @
(GasS 5l 3,497,061 jlies chlatiul 7Lyl lo polass! o

ooy Aiey o Jlosl Bl oo Aegenll canad glas) @
(asS 5lus 607,916
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1. | Unuaf pinio - Jadmie pisly | .1
2. | Qualified Opinion O laimie gfy | .2
3. | Disclaimer of Opinion O sl sl pue | .3
4, | Adverse Opinion | oS sly | .4
In the event of selecting item No. 2, 3 or 4, Wpad cammy 4 613 o1 2 03y iy Jlas ] Jly
the following table must be filled out, and this form is not ditind s od Lo SeiKe gl ok ims Wp o JIstt Jgutel
considered complete unless it is filled.
AT
Not Applicable
e
Not Applicable
RS
Not Applicable
ST
Not Applicable
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Al Lol

Gy 3 oY s Slages
Not Applicable Not Applicable Cash Dividends

Gabaiy ¥ o Gy ¥ Amie foguuol Slasjes
Not Applicable Not Applicable Bonus Share

Gdan ¥ G ¥  eslobys |
Not Applicable Not Applicable Other Dividend

Gty R ol gt pue
Not Applicable Not Applicable No Dividends

Gy ¥ iy ¥ Syt Bde Gadan ¥ JU! Lely 8ol
Not Applicable Not Applicable | Issue Premium Not Applicable Capital Increase

Gaai ¥ Gadai ¥

Not Applicable

Not Applicable

Capital Decrease
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128,464,632 128,937,213 126,796,302
10 10 10
770,641 770,641 770,641
17,067,410 17,252,492 17,783,627
100,706,937 99,751,017 95,935,162
3,117,031 2902352 2,618,307
250,126,661 249,703,725 243,904,049
16,215,844 20,268,995 20,359,590
17,758,753 17,688,639 13,913,209
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45,662,173 46,681,536 48,654,092
295,788,834 296,385,261 292,558,141
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26,675,810 26,675,810 26,675,810
(13,546,935) (13,546,935) {13,546,935)
441,409 441,409 441,409
48,270,703 48,270,703 48,270,703
42,048,346 42,048,346 42,048,346
18,930,128 18,930,128 18,930,128
(6,017,984) (7,252,092) (10,895,044)
64,218 (11,220) (113,283)
107,854 107,854 107,854
24759789 5,165,534 2,340,677
192,783,725 194,159,924 187,590,052
169,305 168,041 165,895
192,953,030 194,327,965 187,755.947
54,398,715 64,975,840 60,214,338
3,835,225 3,647,465 3,787,882
2,367,058 2,350,386 1,700,044
60,600,998 70,973,691 65,702,264
19,604,559 9,343,858 14,567,000
22,155,325 21,251,904 24,027,996
474,922 487,843 504,934
42,234,806 31,083,605 39,099,930
102,835,804 102,057,296 104,802,194
295,788,834 296,385.261 292,558,141
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Tel: +965 2242 6999 Al Shaheed Tower, 6' Floor

Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
: www.bdo.com.kw P.0. Box 25578, Safat 13116
Kuwait

To the Board of Directors

Kuwait Cement Company

Kuwait Public Shareholding Company
State of Kuwait

Report on review of interim condensed consolidated financial information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Cement Company - K.P.S.C. ("The Parent Company") and its subsidiaries (together referred to as “the Group™) as
at 30 September 2023, and the interim condensed consolidated statements of income, income and other
comprehensive income, changes in equity and cash flows for the nine month period then ended. Management of
the Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard No (34) “Inferim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard (34) “Interim Financial Reporting”,

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of accounts of the Parent Company. We further report that nothing has come to our attention indicating
any violations during the nine month period ended 30 September 2023, of the Companies’ Law No. 1 of 2016 and
its Executive Regulations, as amended or the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, which might have materially affected the Parent Company’s activities or its financial
position.

We further report that, based on our review, nothing has come to our attention indicating any material violations
during the nine month period ended 30 September 2023 of Law No. 7 of 2010, as amended, concerning Capital
Markets Authority and its Related Regulations, which might have materially affected on the Parent Company
business or its financial position.

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 1 November 2023

1

BDO AL Nisf & Partners is 2 member of BDD International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Kuwait Cement Company - K.P.S.C,
And its Subsidiaries
State of Kuwait
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Interim Condensed Consolidated Statement of Financial Position as at 30 September 2023

(Unaudited)
(All amounts are in Kuwaiti Dinars)

31 December
30 September 2022 30 September
Note 2023 (Audited) 2022

Assets
Non-current assets
Property, plant and equipment 4 126,796,302 128,937,213 128,464,632
Intangible assets 10 10 10
Investment properties 770,641 770,641 770,641
Investment in associates 5 17,783,627 17,252,492 17,067,410
Financial assets at fair value through other comprehensive
income 6 95,935,162 99,751,017 100,706,937
Right-of-use assets 2,618,307 2992352 3,117,031
Total non-current assets 243,904,049 249,703,725 250,126,661
Currents assets
Inventory i 20,359,590 20,268,995 16,215,844
Accounts receivable and other debit balances 8 13,913,209 17,688,639 17,758,753
Cash and cash equivalents 9 14,381,293 8,723,902 11,687,576
Total current assets 48,654,092 46,681,536 45,662,173
Total assets 292,558,141 296,385,261 295,788,834
Equity and liabilities
Equity
Share capital 73,330,387 73,330,387 73,330,387
Share premium 26,675,810 26,675,810 26,675,310
Treasury shares 10 (13,546,935) (13,546,935) (13,546,935)
Profits on sale of treasury shares 441,409 441,409 441,409
Statutory reserve 48,270,703 48,270,703 48,270,703
Voluntary reserve 42,048,346 42,048,346 42,048,346
General reserve 18,930,128 18,930,128 18,930,128
Investments revaluation reserve (10,895,044) {7,252,092) (6,017,984)
Group’s share in associates’ reserves (113,283) (11,220) 64,218
Forcign currency translation reserve 107,854 107,854 107,854
Retained earnings 2,340,677 5,165,534 2,479,789
Equity attributable to Shareholders of the Parent Company 187,590,052 194,159,924 192,783,725
Non-controlling interests 165.895 168,041 169,305
Total equity 187,755,947 194,327,965 192,953,030
Liabilities
Non-current liabilities
Loans, bank facilities and Murabaha 11 60,214,338 64,975,840 54,398,715
Provision for employees’ end of service indemnity 3,787,882 3,647,465 3,835,225
Lease liabilities 1,700,044 2,350,386 2,367,058
Total non-current liabilities 65,702,264 70,973,691 60,600,998
Current liabilities
Loans, bank facilities and Murabaha 11 14,567,000 9,343,858 19,604,559
Accounts payable and other credit balances 12 24,027,996 21,251,904 22,155,325
Lease liabilities 504934 487,843 474,922
Total current liabilities 39,099.930 31,083,605 42,234,806
Total liabilities 104,802,194 102,057,296 102,835,804
Total equity and liabilities 292,558,141 296,385,261 295,788,834

The accomppying rotes are an integral part of the interim condensed consolidated financial information.

e L o o
r -

Rashed Abdulaziz Al-Rashed Dr. Abdulaziz Rashed Al-Rashed
Chairman Viee Chairman



Kuwait Cement Company - K.P.S.C. ;
And its Subsidiaries 83
State of Kuwait
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Interim Condensed Consolidated Statement of Income for the Nine Months Ended 30 September 2023
(Unaudited)

- (4l amounts are in Kuwaiti Dinars)

Three months ended Nine months ended
Note 30 September 30 September
2023 2022 2023 2022
Sales 14,248,703 17,521,323 47,125,077 48,051,571
Cost of sales 13 (13,619,194) (18,251,152} {44,881,331) _(49,413,194)
Gross profit / (loss) 629,509 (729,829) 2,243,746 (1,361,623)
Selling, general and administrative
expenses (763,102) (865,690) (2,540,133) (2,704,180)
Net income from other activities 14 105,083 44,410 383,103 106,436
Operating (loss) / profit (28,510) (1,551,109) 86,716 (3,959,367)
Provision for expected credit losses 8 (22,460) (40,379) (85,442) (2,896)
Finance charges (944,405) (593,301) (2,779,325) (1,427,126)
Interest income 22,413 731 60,738 4,689
Net investment income 15 255,754 2,584,053 2,394,484 5,891,545
Group’s share in associates’ business
results 5 581.609 242,585 999,895 391.979
Net (loss) / profit for the period
before deductions (135,599 642,580 677,066 898,824
Kuwait Foundation for the
Advancement of Science - 5,669 - -
National Labour Support Tax - 12,868 - -
Zakat - 2,396 - -
Net (loss) / profit for the period (135,599 663,513 677,066 898,824
Attributable to:
The Parent Company’s Shareholders (134,534) 662,888 678,452 896,565
Non-controlling interests _(1,065) 625 (1,386) 2,259
Net (loss) / profit for the period _(135,599) 663,513 677066 898,824
Basic and diluted (losses) / earnings
per share (fils) 16 (0.19) _ 0.93 0.95 1.26

The accompanying notes are an integral part of the interim condensed consolidated financial information.



