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Statement
2024-06-30 2025-06-30
%22 2,510,208 3,061,303 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
a5y Aeo Lt @ ud! (yLas) Ao
%22 3.52 4.29 o , ’ AN
Basic & Diluted Earnings per Share
Aghuslt olsgamgl
%24 44,668,086 55,392,122 S =
Current Assets
Shogaall dlea
%9 294,869,246 321,620,698 wesld
Total Assets
aglast] lgllall
%4 38,645,952 40,327,593 = plaptelist
e Current Liabilities
abgllalf Jleai
%7 93,685,651 99,970,040 o pllld
Total Liabilities
A4S, a0 walia Byolill LSIL Goao Jlox)
%10 201,004,533 221,447,210 Total Equity attributable to the owners of the
1= Parent Company y B
ALaadl wlshyl Jlea)
%0.04 33,546,186 33,559,907 .
Total Operating Revenue -
Ada sl (3ylusdl) modl dho
%(84) 1,541,085 247,301 , : e
i Net Operating Profit (Loss) }
LSl il drgi ¥ 1eShia Lk uzgs ¥ gedull JUI ol / AaSIALT jslaasel!
NA  NoA lated No A
© iiig;i ate © igi:;ilamd Accumulated Loss/ Paid-Up Share Capital

LI bl s g 35
(101.5) 2Ly 6, a0



Statement
2024-06-30 2025-06-30
1 38,0l el oliell (Bylusd) eyt Slio
%51 1,993,123 3,001,297 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company |
4aasclly Lsold el (Bylues) Lz
%51 2.80 4.21
’ Basic & Diluted Earnings per Share
Al clslygy Jlea
%22 14,713,065 17,969,096 !
Total Operating Revenue
Ala al (3ylanill) et Sl
%(218) 604,960 (714,921) , _ el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jo¥ gl e gdasyy @

e Increase of net investment income amounting
to KD 2,155,022.

e Decrease of finance cost amounting to KD
214,681.

e Decrease of group’s share of associates results
amounting to KD 485,154.

(BusS i 2,155,022 lses colylatiacdl y B 5215 @

Maey Uey 06s Jleel Bl o Aesenll Las olixil @
«GusS L2 485,154

429,655

391,442
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Unqualified pn )

1. Jadomio p L_;L " A :
2. | Qualified Opinion O daaxie gy | .2
3. | Disclaimer of Opinion O sl elufpus | 3
4. | Adverse Opinion O oSle gly | 4
In the event of selecting item No. 2,3 or 4, Waad a4 o1 3 51 2 @8 aiy Slasd iy
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AT
Not Applicable
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Not Applicable
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Not Applicable
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Financial Results Form 3 AU bl g5 7 2

Kuwaiti Company (KWD) (2h.s) LLogS S, 518
y 2551




Not Applicable

Not Applicable

Al Lol
YRS e ¥ o o el
Not Applicable Not Applicable Cash Dividends
[ G ¥ Blan ¥ N Lonin el layes
Not Applicable Not Applicable Bonus Share
Gelai ¥ i RN 6l olaiss
Not Applicable Not Applicable | Other Dividend
ailass ¥ ERRRY ' 2l aaisd puis
Not Applicable Not Applicable No Dividends
ERRTE Bdaiy ¥ Sy sdle FRRAL JUI aly 335
Not Applicable Not Applicable | Issue Premium Not Applicable Capital Increase
Salaig ¥ ik Y

Capital Decrease
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To the Board of Directors

Kuwait Cement Company

Kuwait Public Shareholding Company
State of Kuwait

Report on review of interim condensed consolidated financial infermation

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Cement Company K.P.S.C., ("The Parent Company") and its subsidiaries (together referred to as
“the Group™) as at 30 June 2025, and the interim condensed consolidated statement of income, interim
condensed consolidated statement of income and other comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for
the six month period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard No (34) “Interim Financial Reporting™. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
sigrificant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 (Interim Financial Reporting).

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agrecment
with the books of accounts of the Parent Company. We further report that to the extent of the information
available to us, nothing has come to our attention indicating any violations during the six month period
ended 30 June 2025 of the Companies Law No. 1 of 2016 and its executive regulations, as amended, or the
Parent Company's Memorandumn of Incorporation and Articles of Association, as amended, which might
have materiaily affected the Group’s activities or its interim condensed consolidated financial position.

We further report that, during the course of our review and to the best of our knowledge, no material
violations of provisions of the Law No. 7 of 2010, as amended regarding the Capital Markets Authority and
Regulation of Securities Activities and its Executive Regulations and the relevant instructions, as amended,
have occurred during the six month period ended 30 June 2025, which might have materially affected the
Group’s activities or its interim condensed chnsolidated financial position.

Faisal Saqer Al Sager
License No. 172 “A”
BDO Al Nisf & Partners

Kuwait: 6 August 2025

BDO AL Nisf & Partners is a member of BDO Internationat Limited, a UK company limited by guarantee, and forms part of the intemational BDO network of
independent member firms.



Kuwait Cement Company - K.S.C, (Public)
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2025

W
A\

(Unaudited)

B (4l amounts are in Kuwaiti Dinars)

31 December
30 June 2024 30 June
Note 2025 ____|Audited) 2024

Assets
Non-current assets
Property, plant and equipment 4 125,652,369 125,492,079 124,927,490
Intangible assets 10 10 10
Investment propertics 770,641 770,641 770,641
Investment in associates 5 18,086,828 18,206,065 18,469,299
Financial assets at fair value through other comprehensive
income 6 119,573,190 112,506,573 103,789,457
Right-of-use assets 1,745,538 1,994,902 2.244.263
Total non-current assets 266,228,576 258.970,270 250,201,160
Current assets
Inventory 7 21,588,408 19,857,849 17,089,617
Accounts receivable and other debit balances 8 16,496,511 17,050,148 15,558,968
Financial assets at fair value through profit or loss 3 4,279,699 593,892 1,653,112
Cash and cash equivalents 9 _ 13,027,504 8259336 10366389
Total current assets 55,392,122 45,761,225 44,668,086
Total assets _ 3_2&0_,698_ 304,731,495 294 869,246
Equity and lizbilities o
Equity
Capital 73,330,387 73,330,387 73,330,387
Share premium 26,675,810 26,675,810 26,675,810
Treasury shares 10 (13,546,935) (13,546,935) (13,546,935)
Profits on sale of treasury shares 441,409 441,409 441,409
Statutory reserve 48,270,703 48,270,703 48,270,703
Voluntary reserve 42,048,346 42,048,346 42,048 346
General reserve 18,930,128 18,930,128 18,930,128
Investments revaluation reserve 18,964,107 8,483,375 (1,507,793)
Group’s share in associates’ reserves 109,568 (25,883) (61,790}
Foreign currency translation reserve 107,854 107,854 107,854
Retained earnings 6,115,833 6,781,207 6,316,414
Equity attributable to shareholders of the Parent
Company 221,447,210 211,496,401 201,004,533
Non-controlling interests 203,448 192,487 179,062
Tatal equity 221,650,658 211,688,888  201,183.595
Liabilities
Non-current liabilities
Loans, bank facilities and Murabaha 11 55,067,648 48,354,648 49,825,758
Provision for employees’ end of service indemnity 4,333,154 4,244 403 4,081,963
Lease liabilities 241645 942279 1,131,978
Total non-current liabilities __ 399,642,447 53,541,330 55,039,699
Current liabilities ’
Loans, bank facilities and Murabaha 11 17,750,000 14,467,000 13,867,000
Accounts payable and other credit balances 12 22,054,971 24,511,655 24,257,465
Lease liabilities - 522,622 522622 521487
Total current liabilities 40,327,593 39501277 38,645,952
Total liabilities 99.970,040 93,042,607 93,685.651
Total equity and liabilities _ 321,620,698 304,73 1,495 _ 294,869.246

ol

The accompanying notes are an integral part of the interim condensed consolidated financial information.

Dr. Abdulaziz Rashed Al-Rashed
Chairman

Mishil Abdulmetisen Al-Rashed

Vice Chairmartaut CEQ

i



Kuwait Cement Company - K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Interim Condensed Cousolidated Statement of Income for the six months ended 30 June 2025

{(Unaudited)
B - - B (All amounts ave in Kuwaiti Dinars)
Three months ended Six months ended
Note 30 June — 30 June
2025 2024 2025 2024
Sales 17,936,507 14,631,955 33,475,616 33,426,045
Cost of sales 13 (17,746,609) (13,287,683)  _431.495,327) {30,305.621)
Gross profit 189,898 1,344,272 1,980,289 3,120,424
Selling, general and administrative
expenses (1,029,575) (855,742) (1,919,917) (1,771,734)
Net income from other activities 14 124,756 116,430 186.929 192,395
Operating (loss) / profit (714,921) 604,960 247,301 1,541,0335
Provision for expected credit losses
(charged) / no longer required 8 (30,763) 11,243 (30,763) (6,071)
Finance charges (852,814) (971,850) (1,611,907) (1,826,588)
Interest income 4,680 18,978 13,973 41,220
Net investment income 15 4,300,978 2,111,192 4,357,028 2,202,006
Group’s share in associates’ business
results 5 318,125 243,667 117,036 602,190
Net profit for the period before
deductions 3,025,283 2,018,190 3,092,668 2,553,842
Contribution to Kuwait Foundation
for the Advancement of Science (27,404) (21,250) (27,696) (21,250)
National Labour Support Tax 3,080 (4,226) - (19,120)
Zakat 2219 {168} - 12,540}
Net profit for the period 3,003,178 1,992,546 3,064,972 2510932
Attributable to:
The Parent Company’s Shareholders 3,001,297 1,993,123 3,061,303 2,510,208
Non-controlling interests 1.881 15771 3,669 724
Net profit for the period 3,003,178 1,992,546 3,064,972 2510932
Basic and diluted earnings per share '
(fils) 16 421 280 4,29 3.52

The accompanying notes are an integral part of the interim condensed consolidated financial information.



Kuwait Cement Company - K.S.C. (Public)
and its Subsidiaries
State of Kuwait

AL
AN

Interim Condensed Consolidated Statement of Income and Other Comprehensive Income for the
six months ended 30 June 2025 (Unaudited)
(AUl amounts are in Kuwaiti Dinars)

Three months ended Six months ended
Note 30 June o 30 June

2025 2024 2025 2024
Net profit for the period 3,003.178 1,992,546 3,064,972 2,510,932
Other comprehensive income items:
Ttems that may be reclgssified
subsequently fo the interim condensed
consolidated statement of income:
Group’s share of associates’ reserves 5 40,664 34,814 135,451 56,220
Ttems that will not be reclassified
subsequently in the interim condensed
consolidated statement of income:
Changes in fair value of financial
assets at fair value through other
comprehensive income 4,587,956 1,950,332 11,028.021 7,666,327
Total other comprehensive income for T D —
the period 4,628,620 1.985,146 11,163,472 7.722,547
Total comprehensive income for the o
period 7,631,798 3.977.692 14,228,444 10,233,479
Adttributable to:
The Parent Company’s Shareholders 7,628,634 3,977,741 14,218,597 10,228,591
Non-~controlling interests 23,164 (49} 9,847 4.888
Total comprehensive income for the
period 7.631,798 3.977,692  _ 14,228.444 _ 10,233,479

The accompanying notes are an integral part of the interim condensed consolidated financial information.



